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SUB J : GOL POLICY ON CAPTIAL MOVEMENTS AND EMPLOYMENT 

1 . ON MARCH 2, CHARGE ACCOMPANIED BY A/DCM CALLED ON PRIME 
MINISTER RASHID KARAME TO DISCUSS VARIOUS SUBIECTS. DURING 
COURSE OF CONVERSATION, PRIME MINISTER MENTIONED INTEREST GOL 
HAD IN RETURN OF FOREIGN COMPANIES TO LEBANON. 

2. A/DCM TOOK OPPORTUNITY TO RAISE TWO ISUES VITAL TO RETURN OF 
FOREIGN COMPANIES TO LEBANON OVER AND ABOVE THE PRIME ISSUES 
OF SECURITY AND STABILITY. THESE WERE ASSURANCES THAT THERE 
WOULD BE NO CHANGE IN THE TRADITIONAL LEBANESE POLICY WIT RE- 
PECT TO THE FREE MOVEMENT OF CAPITAL AND THAT, CONTRARY TO RUMORS 
CIRCULATING IN THE BUSINESS COMMUNITY, NO LEGISLATION WOULD BE 
PASSED PROHIBITING THE DISCHARGE OF PERSONNEL EITHER BECAUSE 
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HAD EEN OBLIGED TO LEAVE LEBANON BECAUSE OF SECURITY CON- 
DITIONS. WHEREAS THERE MIGHT E CERTAIN SHORT-TERM 
ADVANTAGES TO IMPOSING RESTRICTIONS ON CAPITAL MOVEMENTS OR 
LIMITATIONS OR THE DISCHARGE OF SUPERFLUOUS PERSONNEL, 
LEBANON, IN ORDER TO REACQUIRE ITS ATTRACTIVE REPUTATION 
OF THE PAST AS A CENTER THAT WELCOMED FOREIGN COMPANIES 
UNDER CONDITIONS OF FREE ENTERPRISE AND NON-DISCRIMINATION, 
WOULD HAVE TO GIVE ASSURANCES THAT SUCH MEASURES WERE 
NOT ANTICIPATED. 

3. KARAME, WITHOUT HESITATION, STATED THAT HE FULLY 
REALIZED THAT RESTRICTIONS ON CAPITAL MOVEMENT AND ON 
THE DISCHARGE OF PERSONNEL WERE CONTRADICTORY TO 
THE COUNTRY'S LONG-TERM INTERESTS AND WOULD NOT BE IM- 
POSED. HE SPECIFICALLY ADMITTED PRESSURE WAS BEING AP- 
PLIED BY LABOR UNIONS ON ISSUE OF DISCHARGE OF PERSONNEL BUT 
SAID GOVERNMENT WOULD NOT YIELD. 
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